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COURSE INTRODUCTION / OVERVIEW:

The global Islamic finance industry is experiencing unprecedented growth, creating a critical demand for professionals
who possess a deep understanding of its unique legal structures and complex regulatory landscapes. This intensive
training course is meticulously designed to provide a comprehensive exploration of the principles, practices, and legal
frameworks that govern Shariah-compliant financial transactions. Moving beyond foundational concepts, the curriculum
delves into the intricate details of Islamic financial contracts, product structuring, and the evolving international
regulatory standards set by bodies like AAOIFI and IFSB. As emphasized by renowned scholar M. Tagi Usmani in his
seminal work "An Introduction to Islamic Finance," a robust grasp of both the letter and the spirit of Shariah law is
essential for innovation and compliance. BIG BEN Training Center offers this program to equip participants with the
practical skills needed to navigate legal documentation, ensure robust Shariah governance, and manage the specific risks
inherent in Islamic banking and capital markets. This course is an indispensable resource for anyone seeking to build a
successful career in this dynamic and ethically-grounded sector, providing the knowledge to structure compliant products

and ensure institutional adherence to both religious principles and international financial regulations.

TARGET AUDIENCE / THIS TRAINING COURSE IS SUITABLE FOR:

e Lawyers and Legal Advisors.

e Compliance Officers and Managers.

e Risk Management Professionals.

e Shariah Scholars and Auditors.

e Bankers and Financial Product Developers.

e Regulators and Central Bank Officials.

e Investment and Asset Managers.

e Corporate Finance Executives.

e Academics and Researchers in Islamic Finance.

e Financial Analysts specializing in emerging markets.
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TARGET SECTORS AND INDUSTRIES:

e Banking and Financial Services.

Investment Banking and Capital Markets.

Asset Management and Private Equity.

Insurance and Takaful Operators.

Legal and Consulting Firms.

Governmental bodies, regulatory agencies, and central banks.

Real Estate and Infrastructure Development.

Educational and Research Institutions.

Financial Technology (FinTech) and Digital Banking.

TARGET ORGANIZATIONS DEPARTMENTS:

e Legal Department.

e Compliance and Regulatory Affairs Department.

e Risk Management Department.

e Shariah Governance and Audit Department.

e Product Development and Structuring Department.
e Corporate Banking and Finance Department.

e Treasury and Capital Markets Department.

e Investment Management Department.

e Internal Audit Department.

e Corporate Strategy Department.
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COURSE OFFERINGS:

By the end of this course, the participants will have able to:

Analyze the core principles of Islamic jurisprudence (Figh al-Muamalat) and their application in finance.
Differentiate between various Islamic finance contracts such as Murabaha, ljarah, Mudarabah, and Musharakah.
Structure Shariah-compliant financial products for banking and capital markets.

Evaluate the legal documentation and contractual obligations in Islamic financial transactions.

Implement robust Shariah governance and compliance frameworks within a financial institution.

Navigate the regulatory standards issued by international bodies like AAOIFI and IFSB.

Assess and mitigate the unique financial and operational risks in Islamic banking.

Understand the legal mechanics of Sukuk issuance, from structuring to default scenarios.

Manage dispute resolution processes specific to Islamic finance contracts.

Apply compliance principles to emerging areas like Islamic FinTech and green Sukuk.

COURSE METHODOLOGY:

The training methodology at BIG BEN Training Center is designed to be immersive, practical, and highly interactive,

moving beyond theoretical lectures to foster deep, applicable knowledge. This course utilizes a blended learning

approach that combines expert-led presentations with rigorous, hands-on case studies drawn from real-world Islamic

financial transactions and regulatory challenges. Participants will engage in detailed analysis of legal documentation,

dissect complex Sukuk structures, and debate contemporary compliance issues in collaborative group workshops.

Interactive sessions, Q&A panels, and peer-to-peer discussions are integral to the learning process, encouraging the

exchange of diverse perspectives and professional experiences. The instructor will facilitate simulations of Shariah board

reviews and regulatory audits, providing participants with a safe environment to apply their learning and receive

constructive feedback. This practical, problem-solving approach ensures that attendees not only understand the legal and

regulatory theories but also develop the critical thinking and analytical skills required to implement them effectively in

their professional roles, transforming knowledge into tangible workplace capability.
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COURSE AGENDA (COURSE UNITS):

UNIT ONE: FOUNDATIONS OF ISLAMIC COMMERCIAL LAW

Introduction to Shariah and its primary sources.

Core principles of Figh al-Muamalat (Islamic commercial jurisprudence).

The prohibitions of Riba (interest), Gharar (uncertainty), and Maysir (speculation).

Key differences between Islamic and conventional finance.

The role and function of Shariah Supervisory Boards.

Historical development of the modern Islamic finance industry.

Ethical and social objectives of Islamic finance.

UNIT TWO: ISsLAMIC FINANCE CONTRACTS AND PRODUCT STRUCTURING

Detailed analysis of debt-based contracts (Murabaha, Salam, Istisna).

Exploring partnership-based contracts (Mudarabah and Musharakah).

Understanding lease-based contracts (ljarah and ljarah Muntahia Bittamleek).

The structure of agency contracts (Wakala) and their application in investments.

Combining contracts for hybrid and structured products.

Legal documentation requirements for each contract type.

Case studies on innovative product development.

UNIT THREE: ISLAMIC CAPITAL MARKETS AND SUKUK STRUCTURES

Introduction to Islamic capital markets and equity screening.

The concept and principles of Sukuk (Islamic bonds).

Differentiating between asset-backed and asset-based Sukuk.

Common Sukuk structures: ljarah, Murabaha, Wakala, and Mudarabah.

The legal process of Sukuk issuance, from SPV creation to redemption.

Analyzing Sukuk prospectuses and legal documentation.

Case studies on sovereign and corporate Sukuk defaults and restructuring.
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UNIT FOUR: REGULATORY FRAMEWORKS AND SHARIAH GOVERNANCE

e The role of international standard-setting bodies: AAOIFI and IFSB.

National regulatory frameworks and central bank guidelines.

Corporate governance principles for Islamic Financial Institutions (IFls).

The Shariah governance framework and the audit process.

Compliance challenges in a dual banking system.

Anti-Money Laundering (AML) and Counter-Financing of Terrorism (CFT) in IFls.

Managing conflicts of interest within the Shariah Supervisory Board.

UNIT FIVE: ADVANCED LEGAL ISSUES AND CONTEMPORARY APPLICATIONS

e Risk management in Islamic Financial Institutions.

Dispute resolution mechanisms: litigation vs. arbitration in Islamic finance.

The legal structure of Takaful (Islamic insurance) and Retakaful.

Legal and regulatory aspects of Islamic FinTech (e.g., crowdfunding, blockchain).

Structuring Islamic project finance and syndications.

Cross-border transactions and international legal challenges.

The future of Islamic finance regulation and sustainable finance.

FAQ:

QUALIFICATIONS REQUIRED FOR REGISTERING TO THIS COURSE?

There are no requirements.

HoOW LONG IS EACH DAILY SESSION, AND WHAT IS THE TOTAL NUMBER OF TRAINING
HOURS FOR THE COURSE?

This training course spans five days, with daily sessions ranging between 4 to 5 hours, including breaks and interactive

activities, bringing the total duration to 20 - 25 training hours.
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SOMETHING TO THINK ABOUT:

As FinTech disrupts traditional finance, how can Islamic legal structures adapt to innovations like blockchain and smart

contracts while maintaining strict Shariah compliance?

WHAT UNIQUE QUALITIES DOES THIS COURSE OFFER COMPARED TO
OTHER COURSES?

This course distinguishes itself by offering a unique synthesis of two critical domains: the intricate legal architecture of
Islamic financial instruments and the pragmatic realities of regulatory compliance. While many programs focus on one
area, this training provides a holistic, 360-degree perspective, recognizing that a successful Islamic finance professional
must be fluent in both legal theory and regulatory application. The curriculum is built upon a foundation of practical, case-
study-based learning, moving participants beyond textbook definitions to analyze real-world Sukuk prospectuses, dissect
complex contractual disputes, and simulate Shariah governance challenges. It emphasizes the "how" and "why" behind
the rules, fostering a deep, analytical skill set rather than simple memorization. Furthermore, the course content is
resolutely contemporary, addressing the most pressing issues facing the industry today, including the legal implications of
FinTech, the challenges of cross-border regulation, and the growing importance of sustainable finance within a Shariah
framework. This forward-looking, integrated approach ensures participants leave not just with knowledge, but with the

sophisticated judgment required to lead and innovate in the complex global Islamic finance market.
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